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Explain the concept of absolute and relative taxable
capacity. State its importance.

OR
Explain the principles of maximum social welfare.

State its importance.

Discuss impact of taxation, shifting of taxation and
incidence of taxation with illustration. State its importance.
OR

Explain in detail the concept and sources of public

revenue.

Explain the concept of public Expenditure. Discuss the
causes of rising public expenditure

OR
Explain the concept and classification of public

expenditure.

Discuss the difference between public finance and private
finance.

OR
What 1s taxable capacity ? Explain the factors affecting

taxable capacity.

Write short notes. (any two)

(1) Limitations of Maximum social welfare theory
(2) Scope of public finance

(3) Features of best tax system

(4) Effects of public expenditure on production
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